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Your broker always keeps you informed… If you are unsure, come and find us

“Yes indeed. Self-employed workers also
receive unemployment benefits”

Guide for not drowning in a
thunderstorm
Indian summer made an appearance in
October with Alex, a cold, rainy, windy and
rough sea storm that devastated the Iberian
Peninsula. It caused six deaths and damage
to homes, businesses and vehicles.
Take action in a thunderstorm
Configure your mobile applications. When
there is an alert, evacuate your home, leaving valuables at a high location. At your
place of business, prevent water from reaching infrastructure and equipment.
Car evacuations
Fill up your fuel tank, drive on authorized
roads and if water comes up around the
vehicle abandon it and find higher ground.

In Spain, self-employed workers have been
able to collect unemployment since 2010,
when the benefit for cessation of activity
came into force. Cessation of activity is the
unemployment benefit for self-employed
workers. In order to access it, a series of requirements must be met :
• Registration in the corresponding Social
Security scheme (RETA).

semester. This measure is much more flexible with the contribution period than the
ordinary Cessation of Activity benefit. The
amount is maintained at 70% of the regulatory base; in other words, the average of the
basis for which the previous twelve months
have been listed. And when this is not proven, it will be 70% of the minimum contribution base of the Self-Employed Scheme.

• Have the minimum contribution period for
cessation of activity: in other words, contribute to be able to receive this benefit.
Contributing in order to access the benefit
was optional until 1 January 2019. It became mandatory starting on that date so
all self-employed workers would have the
“right to unemployment benefits”.

Despite all this, we are all well aware about
the precarious situation that most self-employed workers are currently experiencing.
They have a maxim: do not get sick and do
not stop. And that is why they can count on
other alternatives which are compatible with
the previous measures, for when life puts
you in a bind.

• Be up to date with the payment of Social
Security contributions.

Daily sick leave insurance

• Not yet eligible for retirement.
Currently, Royal Decree-Law 2/2020 on extraordinary urgent measures for facing the
economic and social impact of Covid-19,
has established extraordinary benefits to
cover the cessation of activity of all self-employed workers who have suspended work
due to the declaration of the alarm status
or when billing has decreased by at least
75% compared to billing from the previous

In the event of a claim
Call us immediately. We will review your
policy and handle it with the Consorcio
de Compensación de Seguros (Insurance
Compensation Consortium), who assumes
these claims for damages caused by natural
phenomena.
What is the Consorcio?
A public insurer that provides compensation
according to each policy›s terms.
What coverage is handled by the Consorcio?
Damages due to natural phenomena, terrorism and armed forces and security forces
actions.
What would be the primary circumstance for the Consorcio NOT to compensate
you?
You will not be entitled to any compensation
if you DO NOT already have home, car, or
business insurance. Therefore, extraordinary floods, which is the risk causing the
most damage in Spain, or earthquakes,
tsunamis, atypical cyclonic storms, among
others, do not include the right to compensation if NO prior insurance was held.

You can take out insurance to protect you
against temporary disability, illness or accident. Receiving a daily amount for leave
of absence. The amount is up to you and
depends on the policy you take out. It can
also include compensation for leave due to
Covid-19.
It is possible to include supplementary compensation for medical hospitalization and a
monthly income in case of absolute disability.
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So you do not miss anything

Oh no! My coffee maker has been
hijacked

Anecdote

Our protagonist is an unpleasant 210 euro coffee maker with Wi-Fi. When turned on, it spits
out boiling water, turns the built-in coffee grinder
and emits shrill beeps with an on-screen message that says: “Do you want your coffee maker
back?” It links to a website demanding a ransom
in Bitcoin for it to work properly.
Don›t panic. For now, this is just an experiment
that shows how to cyber-attack an Internet connected coffee maker. It serves as a warning to
manufacturers who are betting on invading the
smart device market with bad technical support
and poor updates.

In Spain, insurance pays outstanding
mortgages to 4,700 families each year
and guarantees a future with fewer financial problems. Not all are due to death.
Some were made disabled due to accidents, and insurers also responded in
those cases. Furthermore, funds paid to
family members due to the death of the
insured are not subject to Inheritance and
Gift Tax (ISD), nor to personal income tax.
Life can change from one day to the next
and the people we love may suffer serious financial setbacks due to our ab-

sence or disability. Thanks to insurance
compensation, your children will be able
to continue their studies, your family can
pay off the mortgage and your partner
will be able to continue paying the bills.
Remember five benefits of life insurance:
1. Financial security for your family.
2. Protection in case of disability or illness.
3. Free of debts and taxes.
4. Financial security against debts.
5. It adapts to your specific needs.

“Their due date was in one week, and it was not
clear how everything would be and under what
circumstances. Finally, the birth went very well,
not at all as planned, nothing like the birth of my
eldest daughter, and to push with a mask on...
We could not share the joy with our family or welcome my two babies as they deserved.”
This new generation will be known as the “Pandemic Generation”. Being born in these times is
worrisome: you don›t know if the delivery will be
scheduled, if your partner will be able to accompany you, receive visits, etc.
Faced with so much uncertainty, health insurance is a good option. You will be hospitalized in a
single room with your companion, receive continuous assistance with visits to specialists with no
waiting lists, pregnancy monitoring, and you will
receive adequate preparation for delivery.

Grace period

But pay attention to the grace period: this is the
time that passes from when the policy comes
into force until you can use the service. If you are
thinking of expanding your family, you must take
out health insurance before becoming pregnant
so that you can be covered. Normally, for pregnancies, grace periods are eight months long.

Life insurance provides coverage for death, suffering a serious accident that could
cause disability or in the diagnosis of a
serious illness. It is important for life insurance to fit your lifestyle, family, needs
and budget, since its coverage can make
a difference in your future. We can design
a tailor-made solution for you. Ask us.
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Manolo was 56 years old when he passed away, leaving behind a wife and two
teenage children, a 135,000 euro debt
to the bank for the apartment, tuition expenses, normal bills, a car about to be
replaced... Fortunately, he had taken out
Life insurance that assumed responsibility and freed his wife and children from
the financial burden.

Recommendation

Ruth now has little sisters

